e e TIRWGURITT AURLCRIVILIVE
r‘ (BANK NoTt TO BE IN POSSESSION)
‘GOOD‘-—Consuner Goods, Equrpment Farm Products and Timber under Contract to be Cut and Removed.
’
. In cons
¢ed, the und

deration of the covenants and agreements contained herein, and financial accommodations-given, to be given or contin-
ersigned Borrower hereby, pursuant to the California Uniform Commercial Code, grants to the Secured Party (Bank) a
_security interest in all of the Collateral described in paragraph 3 and indicated in parcgraph 4 herein. The security interest created ‘by
this Agreemdnt attaches immediately upon execution hereof or as soon as Borrower acquires rigthts to the Collateral and secures pay-

. ment of any find all of Borrower's-Indebtedness (including all .debts, obligations, or liabilities now or hereafter existing, absolute or
~ contingent, dnd future odvances) to Bank.

l

1. BORROWER(S) i

a. Wllllam R. Sears and Alice Sears

Name Social Security or Employer Number
b. ‘ :

Trade N i . .
c. rece “"‘S?]f'é‘?‘?breenoak Court San Mateo, California 94403

Mailing Address.

City _ State Zip.
d.

. Chief Plafe of Business City State Zip
€. 5 '

Residencqd (individuals}) ) City State Zip‘
2. SECURE} PARTY—Name and Mailing Address {Transit and A.B.A. No.) %]_1_2996 :
Torontlo Dominion Bank of Calif.-100 Sansome St., S.F., Ca. 9@0“4 E:) Bl
3. CCLLATERAL DESCRIPTION (AND LCCATION): ' ‘%\/\ & %:
One 20,000 gallon DOT 111A100W-1 Rail Tank Car No. TGOX ¥ o G
ﬂ ' 7o 2o
= ‘

8953
~~Fi

RECORDA IOy "o,

| | | COMMISS)gy

4, COLLATERAL {OTHER):
a. EQUIPMENT: .

All other equipment iow owned by Borrower.

All after acquired equipment.

All accessions to equipment.

Indicated by Borrower’s initials:
c. LIVESTOCK:

—— All other livestock now owned by Borrower.
— Al after acquired livestock.
— Allincreases of livestock.

! k. CROPS |AND TIMBER UNDER CONTRACT TO BE CUT
\ AND REMOVED:

— All products (in unmanufactured stdte) of crops
; dnd timber.

! — All proceeds from crops and timber and products
; ﬂr‘ereof. «
5. )E’URCHASE MONEY SECURITY INTEREST:
If in

6. INCORPOR/
- this point..

CBA-SA-1 (3-69)

— All products {in unmanufactured state) of livestock.

—__ All proceeds from livestock and products thereof.
d. FARM SUPPLIES:

— All other farm supplies now owned by Borrower.

— All after acquired farm supplies.

Hicated by Borrower's initials, Bank is giving value to enable Borrower to acquire rights in, or the use of, Collateral.
ATION OF PROVISIONS ON REVERSE: All provisions on the reverse side are incorporated herein as if set forth fully at

, 1973
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Title 5 _
SIGNATURE OF BORROWER(S)

ORIGINAL—TO BANK




SECURITY AGREEMENT T '

(BANX NOT YO BE IN POSSESSION)

WARRANT!ES AND REPRESEMTATIONS. Borrower warrants and represents that
i.Boriower's Tile—Except as specified herein, Borrower has, or upon accquisition will huve title to oll Colinteral ond no other person, entity, cgency, or government? has
or putports to have, or upan ccquisition wili have ony right, title, lien, encumbrance, advers" claim, or interest in any Colloteral,
2. Borrowe's Au?homy—vBorrowcr has autherity to enier into the Agrcemem and any person signing it on Borrower's behalt has been duly authorized to execute the Agree-
ment for Borrower. :
Anformation—Any ond cll information now or hereafter supplied to Bank by Borrawer, or ot Borrower's request orinsiruction is correct,

(2]

COVENAMTS AND AGREEMENTS: Borrower covenants and agrees that: )

. Payment--Baonower will pay any of Borrowei’s indebiedness to Bank promptly when due end ‘Borrowes will repoy immediclely and without x,r_'m"'f{, all expenrses [incly-
ding recsoncble oltorneys’ tees, legal experses and costst incurred by Bark under the Agreu~wr\t with interest at the legal 'ctc from the L‘cle of exgerdityse

C tion—Borrower will not commence nar permit to continue any proceeding in buakrupicy, recsivership, o similar proceedings coaceras d ‘ith involuntary
liquidation, reorgenization or dissolution or arranyements with crediters, nor will it commut any act of bankruptey, nor mcke cn assignment foi creditons,or become in-
solvent, ’

3. Additional Information—Borrower will, upon Bark’s demond, establish the correctness of ary information supplied to Bank and will promptly notify 3onk of any udverse

¢ es in any information supplied to Bank and of any chunge in Borrower's residence, chief place of husiness or mailing address, and ¢t any change of address te
«¢h natices should-be sent.

4. Additional Documents—Boirower witl cxecute eny odditenal agreements, assignments or dotuments that may be deemed necessary or advisable by Bank to effzctucte .

the purpose of the Agreement.
5. Lcccn ‘on and identification—Borrawer will Leep the Collateral seporate ond identitioble and ot the location descrived herein ond will not remove the Collatera! frem
thot location withoutithe Bank’s wiitten consent, ' :
4. Sole, fLease, or Dispos ticn-—Except as spacified herein, Borrower will not, withe
laterah er intarost therein or’ permit or suffer any such dis sposition or transk
7. Mainienonce; Rapair, Use ond laspection—Borrower will mointain and sepair

st written consent of Benhk, sell, encumber or otherwise dispose of ot traasier any Col-
¢+ unti! the Indebredness to Bank hos discharged. .
Collcte will use the Collsierol i ily ('r‘d orly within Insurence coveruge; vl nat

e the Collot [ t \ ; ble d cett t o St A i 3,’; ter on Bor ’ Lty one o insnert
vee the Colluteral 3o as fo cause or resuli-in any wasle, unreasonatie deterivration or depreciation; ond. will permit Benk to enter on Bomewer's propedy and to inspect

the Coliuteral of any reasonable time.
8. Coitvenon anii Animal Husbardry—if the Colluieal §
& / tion and animal huskandry ceeeptable to Bank
i Borrower witl insure the Collaterall with Bark as Loss P(:yee, in form und umounts, with componies, and ageinst risks ond Lability satist
Jihe p\.url(‘S s Bur.\ xg‘us o deiiver them to Banb «t
wdorse any .ns'.’umc’x‘ i puu“em of | |os> of rejurnpremivm or other refund o- return,
£ Falus of &.Olml?lc' Bo"o/ er ¢ the Berk's judament the Cv..“(‘ aral has . mdferially desreasedin value, either gro
fy the Bank or reduce the total indebte E“,‘ an mvcun. sufficient to satis J' the Bapk. - 7
T Teaes-Assessments-Charges-Liens-Encambranc orrower will puy thn due ali r\.xe.al ns,u)r“ ch
lareral, and, if the Collateral is on ar attached
12, Defense of Trile—Boirower ol ifs own os
title to any Colin
J i3, Appointment of Bank us Attorney in Fadl; Reimbursen (-,mhd:)r(cwcr will orxg e ub, does appeint Bank o
the Ay reement 1 do, to excrcise such righis os gor towei might exarcise, to use such eguipment as Borrower imight wse, cnd 1o zollect such proceeds os Bor-
coltest, all to protict and presarve Bank's rights hereurder and the, Co‘mieml Borrower will immedictely teimburse Bork for.cny expences Bank may incur
while rc.mq as Borro.vn 's Atterney in Fact. sl
J 14, Enderser-Surety-GuaraniorBerrower will, if eny presen! endorser, surety, or gumrcmtor, dies ¢r doe
of Borrowar's Indebitednass o1 substilute on endorser, surety, or gucrontor acceprable to Bonk.
15. Purchase Money—Borrower will, if Bank, as indicared heiein, gives value to enable Borrower to ocquite righis .in or the use of Collotzral, use such value for such pur-
pose. . .
16. Matriad Women--if any Borrower is @ married woman, recourse may be had agcinst her separate preperty for the Indebtedness.

s timber, crops or livesiock, Borrower will protect and cuitivate, or husband the Collatera! using mathads of cublive-

oy i Ba

. ard hore-

‘s re.wm end cuthorizes Bonk to. moke any cleim thereunder, 1o cance! the insurance upon de-

e enoug

Lans or encumbrances new or herecirer clfeciing the Col
foated.
ng which may offect the Bonk's security int:

in and c.'»ler wd "i|{ r_v;‘cn.\ o pracees

i or Borrowar's
eral.

seoeet’s Attorney in Fact to do eny et which Borrower is

any cct described in covenant 2, either, at Sank’

s

option, poy ali

REMEDIES: Borrower understunds und agrees that in the event that: {o} Any worranty or representation is false or isbelieved in good toith by Bonk to be false; b any cove-
nunt or agresment is violoted; o1 {¢) Bank in goad laithdeemsitselfinsecureibecausethe prospect of payment is impaired; the prospect of permnrn'\ce of any coven or 09 c»«
ment is impcired; or the velue.or piiority of the security intarest is impaired),Bank, in ad Jmc to any other .,<,hr~ o1 remec.‘ms provided by lawor the Agreement, and to
extent pe:rmitted by law, may at i's option: .

1. Expenes—incur expenses fincluding reasonable attorney’s fees, legol expenses and costsiin exercising cny right or power under the Agreement.

2. Reguire Additionc! C‘oi'mnmldlmnanri that Borrewer provide enough additional Collateral to catisfy the Bank.

3. Peiiormarice of Borrower’s Obhgcmons by Bank—perform any obligaiion of Borrower and may moke paymesnts, puichase, contest or compromise any encumbrance, chaig
ar lien, and puy toces ond v?/,,c

4. 5et-Otf —-cscicise all sighits of set- off and Banker's lien to the same effect and in the sume manner.as if no Collatercl bed been given.

5. Defouit~declare, without notice to the Borrower, that a defaoult has occurred.

6. Acceleration--declare, without notice to the Borrower, thut the entire Indebtedness is immediately due and payable.

7. Possassion—if not then & possession of the Collateral, take possession of und protect the Collateral; require the Borrower or cther person in possession fo assemble
the Collsteial and make it availabie to Bank at o reusonably convenient place 1o be designated by Bank: render the Collateral unusoble withous removing it; and enter
vpon such lunds and properiies where the Colloterol might be located. ’

8. Notice—notify other interested persons or -entities of the defoult, ucceleration and other actions of the-8ank..

9. Suit, Retention or Disposition of Colluteral, Application of Proceeds--sue the Borrower or any other persen or entity lioble tor the Indebtedness; retcin the Collateral

in satisfaction of the obligotion and lndebtedness; dispose of the Collaterol, und apply the proceeds of disposition, including provision for reascnable atiorneys’ fees cnd
fegul expenses incurred by Bank; oll os provided by- low.

IV. RULES TO CONSTRUE AGREEMENT: Borrower understands and agrees that:
- 1. Time of Essence—Time is of the essence of the Agreement.

2. Waiver—Bank's ccceptance of partiol or delinguent. payments or failure of Bank to exercise any right or remedy shell not be a woiver of any ebligation of Bonowev
- or right of Bunl nor constitute a modification of the Agreement, nor constitute u waiver ofnn, cther similor defdult subsequently occurring,

3. Entire Agreement--The Agreement contains the entire 'sccurity agreement hetween Bank and Barrower,

4. Assignments, etc—The provisions of the Agreement are hereby mode cpplicable to and shall inute to the benefit of Bank's successors ond assigns ond bind Boirower’s
heirs, legatees, devisees, cdminictiotors, executors, succassors and assjgns.

5. Low Governing-Subjeci to the terms hereof, this Agreement shall be construed and governed by the laws of the Smle of California.

6. Multinle Borrowers— When more than one Bo'vower signs the Agreement all ogree:

a.  Construction--that whenever “Bottowe:r” nppears in the Agreemeni it shall be “each Borrower.

b.  B:icach-tha! breach of any covenent o1 warrunty by any Bortowermay, ot the Bank’s option, be treated us ¢ breach by cll Borrowers. :

c Liability—that the lickility of each Borrower is joint and several and the discharge of any Boirower, for cay reacson cther than tull payment, or ony extension, for-
beoiunce, change of rote of interest, or ncceptonce, relense orsubstitution of security or any impairment or suspension of Bonl's remedies or rights against one
Borrower, shail not offect the lickility of any other Borrower,

d.  Waiver—ol! Borrowsrs weive the right to require the Bunk to proceed cgoinst one Borrower before nny other or to pursue any other remedy in Bonk's power.

“ i




